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On October 15, 2012, a group of leading governance organizations released an 
11-page tool, Audit Committee Annual Evaluation of the External Auditor, to help audit 
committees evaluate their external auditor as part of the annual reappointment process. 

The following organizations contributed to the tool: the Association of Audit Committee 
Members, Inc.; the Center for Audit Quality (CAQ); Corporate Board Member, an NYSE 
Euronext company; the Independent Directors Council; the Mutual Fund Directors Forum; 
the National Association of Corporate Directors; and Tapestry Networks.

The press release on the CAQ’s Web site states that “[t]he assessment tool is the first 
outcome of an ongoing collaboration that will allow the participating organizations to 
leverage their separate efforts to expand access to useful tools and materials with the 
objective of strengthening audit committee performance and transparency.” 

Editor’s Note: The audit committee is directly responsible for selecting, 
compensating, and overseeing the work of independent outside auditors. Deloitte 
believes that a strong audit committee supports high-quality independent audits, 
and we welcome candid and timely feedback from the audit committee to help us 
continually enhance the quality of the service we perform. Deloitte supports the 
evaluation tool because we believe it will assist the audit committee in fulfilling its 
important responsibility to evaluate the independent auditor. 

Description of the Auditor Evaluation Tool
This auditor evaluation tool suggests both formal and informal approaches for audit 
committees to use in evaluating their external auditors and includes sample questions. 
Though not exhaustive, the questions are a good starting point and can be adjusted for 
individual companies as appropriate. The questions cover the following topics related to 
audit quality:

•	 “Quality of services and sufficiency of resources provided by the auditor.”

•	 “Communication and interaction with the auditor.”

•	 “Auditor independence, objectivity and professional skepticism.”

In addition to performing their own assessment, audit committees often solicit feedback 
from company personnel to gain insight into the external auditors; the tool includes a 
sample form for this purpose. This form covers the same three topics as those above and 
allows company personnel to make recommendations for improving audit quality.
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Subscriptions
If you wish to receive Heads Up and other accounting publications issued by Deloitte’s Accounting Standards and Communications 
Group, please register at www.deloitte.com/us/subscriptions.  

Dbriefs for Financial Executives 
We invite you to participate in Dbriefs, Deloitte’s webcast series that delivers practical strategies you need to stay on top of 
important issues. Gain access to valuable ideas and critical information from webcasts in the "Financial Executives" series on the 
following topics: 

•	 Business	strategy	&	tax. •	 Financial	reporting.	 •	 Sustainability.

•	 Corporate	governance. •	 Financial	reporting	for	taxes. •	 Technology.

•	 Driving	enterprise	value. •	 Risk	intelligence. •	 Transactions	&	business	events.

Dbriefs also provides a convenient and flexible way to earn CPE credit — right at your desk. Join Dbriefs to receive notifications 
about future webcasts at www.deloitte.com/us/dbriefs. 

Registration	is	available	for	this	upcoming	Dbriefs webcast. Use the link below to register:

•	 EITF	Roundup:	Highlights	From	the	November	Meeting	(November 7, 2 p.m. (EST)). 

Technical Library: The Deloitte Accounting Research Tool
Deloitte makes available, on a subscription basis, access to its online library of accounting and financial disclosure literature. Called 
Technical	Library:	The	Deloitte	Accounting	Research	Tool,	the	library	includes	material	from	the	FASB,	the	EITF,	the	AICPA,	the	
PCAOB, the IASB, and the SEC, in addition to Deloitte’s own accounting and SEC manuals and other interpretive accounting and 
SEC guidance. 

Updated every business day, Technical Library has an intuitive design and navigation system that, together with its powerful 
search features, enable users to quickly locate information anytime, from any computer. Technical Library subscribers also receive 
Technically Speaking, the weekly publication that highlights recent additions to the library. 

In addition, Technical Library subscribers have access to Deloitte Accounting Journal entries, which briefly summarize the newest 
developments in accounting standard setting.

For more information, including subscription details and an online demonstration, visit www.deloitte.com/us/techlibrary.
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